DON'T JUST CHANGE YOUR WILL
lacked legal recogour relationships have
nition of any sort for so long, most of us know how
important it is to have a will or a trust and keep it up
to date, says Rachel J. Robasciotti, the founder and
president of Robasciotti & Associates Inc., a financial
planning and investment management firm that has
specialized in the needs of LGBT clients since 2004.
But when you get married or divorced (or have kids),
it's essential not just to update your will but to also
change the beneficiary designations on each retirement account and life insurance policy (even group
policies offered through employers). That's because, in
general, named beneficiaries trump instructions left
in wills or trusts. "Even if you don't think a change
is necessary," says Robasciotti, "it's a good idea to
review your beneficiary designations every few years.
You may be surprised at how much things can change.
We check in on the beneficiary designations for our
clients' retirement accounts every year, and about half
of the time a change is requested."
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